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Cedar Hollow at Tara Condominium Association Inc

FUND BALANCE SHEET
As of: 05/31/2024
Assets
Account Operating Reserves Total
1010 Checking - Truist 0402 $25,642.18 $25,642.18
1012 Money Market - Truist 0410 $72,344.72 $72,344.72
1014 ICS Truist Operating - 0402 $41,998.56 $41,998.56
1015 Cadence Reserves MM - 7945 $58,033.63 $58,033.63
1018 Ameris Bank CD 10/09/24 5.00% $102,757.48 $102,757.48
1019 Cadence CD - 1191 9/12/2024 3.99 $160,404.00 $160,404.00
1021 CD - Bank United - 9057- 6/14/24 4.80% $110,891.90 $110,891.90
1025 CD Liberty Svg Bank - 12/22/24 - 4.16% $197,816.40 $197,816.40
1026 CD -Bank United - 8296 - 4/26/24 4.80% $70,713.71 $70,713.71
1140 Assessments Due $962.48 $962.48
1210 Utility Deposits $530.00 $530.00
1235 Due From Operations $73,841.00 $73,841.00
1250 Prepaid Insurance $96,945.16 $96,945.16
Total Assets $166,078.38 $846,802.84 $1,012,881.22
Liabilities
Account Operating Reserves Total
2030 Prepaid Assessments $9,998.30 $9,998.30
2031 Deferred Revenue $31,552.00 $31,552.00
2055 Accrued Expenses $333.34 $333.34
2335 Due to Reserves $73,841.00 $73,841.00
Total Liabilities $115,724.64 $0.00 $115,724.64
Equity
Account Operating Reserves Total
3606 BegBal - Reserve Interest $53,712.02 $53,712.02
3607 Current Year Reserve Interest $6,513.96 $6,513.96
3608 Transfers Between Reserves ($41,943.00) ($41,943.00)
3611 BegBal - Pool $22,741.95 $22,741.95
3612 Alloc- Pool $332.90 $332.90
3631 BegBal - Roof Replacement $623,561.41 $623,561.41
3632 Alloc - Roof Replacement $6,758.35 $6,758.35
3633 Transfer Between Reserves $21,943.00 $21,943.00
3641 BegBal - Bldg Restoration (546,637.72) (546,637.72)
3642 Alloc - Bldg Restoration $3,991.25 $3,991.25
3643 Transfers Between Reserves $20,000.00 $20,000.00
3651 BegBal - Driveway $159,725.76 $159,725.76
3652 Alloc - Driveway $1,576.65 $1,576.65
3662 Alloc - Sprinkler Replace $3,125.00 $3,125.00
3716 BegBal - Roof Cleaning $11,283.36 $11,283.36
3717 Alloc - Roof Cleaing $117.95 $117.95
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Cedar Hollow at Tara Condominium Association Inc FUND BALANCE SHEET
As of: 05/31/2024

Account Operating Reserves Total
4990 Fund Balance $84,391.42 $84,391.42
Current Year Net Income/(Loss) (534,037.68) $0.00 (534,037.68)
Total Equity $50,353.74 $846,802.84 $897,156.58
Total Liabilities & Equity $166,078.38 $846,802.84 $1,012,881.22

20f2



Cedar Hollow at Tara Condominium Association Inc

INCOME STATEMENT
Start: 05/01/2024 | End: 05/31/2024
Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Income
5010 Maintenance Assessments 28,371.58 28,367.00 4.58 141,857.90 141,835.00 22.90 340,404.00
5030 Fees(Rental & Sales Apps) 150.00 166.67 (16.67) 600.00 833.35 (233.35) 2,000.00
5040 Misc Income 0.00 66.67 (66.67) 1,333.00 333.35 999.65 800.00
5050 Interest Income 0.27 0.00 0.27 114.73 0.00 114.73 0.00
5051 Interest Income & Late Fees (10.14) 0.00 (10.14) 146.80 0.00 146.80 0.00
Income Total 28,511.71 28,600.34 (88.63) 144,052.43 143,001.70 1,050.73 343,204.00
Total Income 28,511.71 28,600.34 (88.63) 144,052.43 143,001.70 1,050.73 343,204.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

Expense
7010 Water & Sewer 0.00 166.67 166.67 516.37 833.35 316.98 2,000.00
7015 Blackflow Contract 0.00 166.67 166.67 0.00 833.35 833.35 2,000.00
7020 Backflow Expense 1,940.00 250.00 (1,690.00) 1,940.00 1,250.00 (690.00) 3,000.00
7050 Electricity 1,422.07 1,000.00 (422.07) 6,916.32 5,000.00 (1,916.32) 12,000.00
7140 Fire Sprinkler Testing 0.00 291.67 291.67 0.00 1,458.35 1,458.35 3,500.00
7145 Fire Sprinkler Maintenance 101.12 750.00 648.88 4,284.82 3,750.00 (534.82) 9,000.00
7150 Insurance - Property 13,835.57 12,712.08 (1,123.49) 68,990.93 63,560.40 (5,430.53) 152,545.00
7210 Pest Control 120.00 250.00 130.00 1,110.00 1,250.00 140.00 3,000.00
7240 Lawn Maintenance/Landscaping 4,569.08 4,833.33 264.25 24,745.40 24,166.65 (578.75) 58,000.00
7245 Annual Plant Maintenance 0.00 833.33 833.33 32.00 4,166.65 4,134.65 10,000.00
7250 Grounds Expense-Other 0.00 0.00 0.00 3,600.00 0.00 (3,600.00) 0.00
7255 Renewal Program 0.00 1,083.33 1,083.33 0.00 5,416.65 5,416.65 13,000.00
7270 Tree Trimming 0.00 833.33 833.33 1,175.00 4,166.65 2,991.65 10,000.00
7280 Irrigation Maintenance 112.00 375.00 263.00 4,535.92 1,875.00 (2,660.92) 4,500.00
7310 Pool Maintenance 425.00 425.00 0.00 2,125.00 2,125.00 0.00 5,100.00
7330 Pool Supplies & Repairs 343.11 250.00 (93.11) 772.42 1,250.00 477.58 3,000.00
7335 Clubhouse Maintenance 0.00 0.00 0.00 580.00 0.00 (580.00) 0.00
7340 Pool Heat 1,147.34 416.67 (730.67) 3,640.07 2,083.35 (1,556.72) 5,000.00
7350 Repairs & Maintenance 903.07 1,083.33 180.26 16,139.81 5,416.65 (10,723.16) 13,000.00
7395 Roof Repair 0.00 416.67 416.67 25,287.50 2,083.35 (23,204.15) 5,000.00
7400 Janitorial 0.00 295.00 295.00 580.00 1,475.00 895.00 3,540.00
7460 Legal & Professional 0.00 125.00 125.00 0.00 625.00 625.00 1,500.00
7470 Audit & Tax Preparation 0.00 0.00 0.00 695.00 0.00 (695.00) 0.00
7480 Management Fees 1,473.25 1,473.25 0.00 7,366.25 7,366.25 0.00 17,679.00
7490 Postage/Printing/Miscelianeous 882.90 416.67 (466.23) 2,952.05 2,083.35 (868.70) 5,000.00
7495 Bank Fees & Coupons 0.00 54.17 54.17 44.00 270.85 226.85 650.00
7500 Licenses/Fees/Dues 0.00 37.08 37.08 61.25 185.40 124.15 445.00
7520 Income Tax 0.00 24.58 24.58 0.00 122.90 122.90 295.00
7570 Contingencies 0.00 37.50 37.50 0.00 187.50 187.50 450.00
Expense Total 27,274.51 28,600.33 1,325.82 178,090.11 143,001.65  (35,088.46) 343,204.00
Total Expense 27,274.51 28,600.33 1,325.82 178,090.11 143,001.65  (35,088.46) 343,204.00
Net Income 1,237.20 0.01 1,237.19  (34,037.68) 0.05 (34,037.73) 0.00
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Account

Reserves

3606 BegBal - Reserve Interest
3607 Current Year Reserve Interest
3608 Transfers Between Reserves
ReservesTotal:

Reserves

3611 BegBal - Pool
3612 Alloc- Pool
ReservesTotal:

Reserves

3631 BegBal - Roof Replacement
3632 Alloc - Roof Replacement
3633 Transfer Between Reserves
ReservesTotal:

Reserves

3641 BegBal - Bldg Restoration
3642 Alloc - Bldg Restoration
3643 Transfers Between Reserves
ReservesTotal:

Reserves

3651 BegBal - Driveway
3652 Alloc - Driveway
ReservesTotal:

Reserves
3662 Alloc - Sprinkler Replace
ReservesTotal:

Reserves

3716 BegBal - Roof Cleaning
3717 Alloc - Roof Cleaing
ReservesTotal:

Total

Cedar Hollow at Tara Condominium Association Inc

Reserve Statement

Start: 05/01/2024 | End: 05/31/2024

Beginning Balance Allocations
$53,712.02 $0.00
$6,334.64 $179.32
(541,943.00) $0.00
$18,103.66 $179.32
$22,741.95 $0.00
$266.32 $66.58
$23,008.27 $66.58
$623,561.41 $0.00
$5,406.68 $1,351.67
$21,943.00 $0.00
$650,911.09 $1,351.67
($46,637.72) $0.00
$3,193.00 $798.25
$20,000.00 $0.00
($23,444.72) $798.25
$159,725.76 $0.00
$1,261.32 $315.33
$160,987.08 $315.33
$2,500.00 $625.00
$2,500.00 $625.00
$11,283.36 $0.00
$94.36 $23.59
$11,377.72 $23.59
$843,443.10 $3,359.74

Disbursements

$0.00
$0.00
$0.00
$0.00

$0.00
$0.00
$0.00

$0.00
$0.00
$0.00
$0.00

$0.00
$0.00
$0.00
$0.00

$0.00
$0.00
$0.00

$0.00
$0.00

$0.00
$0.00
$0.00

$0.00

Closing Balance

$53,712.02

$6,513.96
($41,943.00)
$18,282.98

$22,741.95
$332.90
$23,074.85

$623,561.41
$6,758.35
$21,943.00
$652,262.76

($46,637.72)
$3,991.25
$20,000.00
($22,646.47)

$159,725.76
$1,576.65
$161,302.41

$3,125.00
$3,125.00

$11,283.36
$117.95
$11,401.31

$846,802.84



